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tone, "and then” ſhew what Ac vantage this Nation will 
'reap by ſo doing; laſtly, T will arſwer-all- Objections' ct 
have” hithe' & been: made; and ſhall be ready to api 
tion that may hereafter be made. 
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at 'a Tax'be ſer that will raiſe 300000 Pounds per 
£7 Ann. this Tax to continue till 2000000). is paid with 
theIntereſt and Charges. ; 
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. "Lenthere b ves an | Office mrotied i in + he City & Finds RY 
near the Royal. Exch qe, che Tax of: 300000). be 'paid _ 
into the ſaid Office, ich muſt be compoled thus, ? 


7 C ommiſſioners, of which one or more 
to be Treaſurers 

1 SECrefary, —— — 500l. 

I0 Clerks,- <— ute I 006, 

2 Door-K pers — | 00; , 

6 Meſſengers, ——- 300 

Houſe: Rent, Fire, Davie, Paper, &c,-- oo. 


mOre2 7o0ol, per awn 


1 0000k. per ann. 


THI. The Tax and Office being fram'd, ir muſt by A& of- 
Parliament be order'd that the Office ſhall be govern'd thus. 

IV. The Office muſt be open, and the Commiſiiqners 
mult ſit. from Eight of the Clock till Twelve every Morning . 
( except Sundays and Holy-Days) and from Two till Four | 
in the Afternoon. 

V. The Office muſt accommodate all Perſons without 
Fees or Delays. 

VI. The Office muſt pay every Creditor in as many Bonds 
as the Creditor pleaſes, and at the Creditor's Choice to have 
his Name in the Bonds, or Blank; ſaying, Payable ro 4. B. 
or to the Bearer; this laſt is beſt, becauſe of transferring them. 

VII. No Bonds to be above a Hundred Pounds, nor none 
under Five; for the leſſer the Bonds are, the better they will 

paſs in Trade. 

VIIT. The AC of Parliament muſt alſo make it Treaſon for 
the Office to iſſue out more in Bond than is ordered by the . 
ſaid Act ; elſe like too much Allay in Coin, the Bonds would 
be imbaſed Theſe Bonds muſt alſo be Signed by Three 
Commilltoners at the leaſt, beſides the Secretary. 

IX. At the expiration of every Six Months, the Office 
muſt pay the Intereſt of every Bond ſtanding out, and ac- 
cording to heir Dare, and mark thoſe Bonds they deſign to 
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os on: cheſs: Mons chus; This Bond, ſpall: pak, | 
cipal- and Tntereſt this day Six Months: This: hall Aſo t be 
regiſtred in the Fol;o of thoſe Bonds in the Office-Books. + 

- X, 'The Commiſſioners muſt iſſue our rhele-Bonds or War- 

rants from the Treaſury, by which means.the Crowwnor the 
Treaſury arc not leſſened; but remain ftillrhe Fountain-Head. - 

+ XI. "Theſe Warrants muſt 'be- brought by: ſome- Perſon 

or Perſons authorized for that purpoſe, to avoid falſe War- 

rants: The Treaſury. muſt alſo ſend a Letter of Advice, be- 

fore ſuch Warrants may: be accepted. p - 

XII. If any Bonds' are loſt, ftoln,; or baiued,: the Parties” 
concerned muſt give notice thereof ta:the Office; 'to the:end-/ 
that the Office-may ſtop them that bring the Bonds, and give” . 
notice thereof ro the Owners: But if the Bonds are ſo loſt 
or burnt that they come nor- to the Office, then'it muſk be : 
made publick in the Gazette ſeveral times; - and. if the Bonds 
appear not in-Six Months, the Office mult give:the Owners 
new Bonds, on good Security that they'are the Partics whoſe 
Names were laſt regiſtred i in the. Othce-Books tor the loſt or 
| burned Bonds. - 

XIII. The ſame A& that ſettles the Office and the Tax, 
muſt . declare that the Crown has. Credit at the Office for 
Two Millions payable thus;.The Parties concerned to receive 
the Mony, ſhall on Warrants from the: Treaſury receive the / 
Office Bonds, and 6/. per cent. per ann. Intereſt. That the In- | 
rereſt ſhall be, paid every ſix Months, - and ſix-Months warn- 
ing given before the Principal ſhall be paid off; -rhis- becauſe 
People ſhall have time to find our other ways to diſpoſe of 
their Mony to new Advantages. . 

XIV. The A&t further' declaring, chat the Office-Bonds 
ſhall not only. be cransferrable, bur currant, as Mony.in all gs 
Payments whatſoever, even into _the-Exchequer : And ir 4 
muſt be made Treaſon for any of the publick Receivers, to 
refuſe the Office-Bonds when tendered in the Payments. The *| 
| Counterfeiting of theſe Bonds muſt alfo be made _— = 
alrho 
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 muſtbe made 0n'a\marbled: or flouriſh'd Paper'faitly- tallied 


and regiſtred: in the Office-Books, where' the Counterparts 
muſt be kepr. _ : | 12 ; 25 

XV.-It muſt alſo be made Capital: for the Office to: make 
any uſe or private advantage of the publick Caſh; and they. 
muſt order it ſo, as to have a good: Caſh, becauſe many 
timesthe Tax may notbe- paid intime enough, it-may be. a 
Month or two later than the Intereſt is due. 


 - XVL. Theſe Bonds being thusmade currant,and'prounded 


on a Law and the Security. ofthe: whole Nation, they will not 
only; 'be of an. intrinfick» Value equal with Gold: and Silver, 
bur ſuperior togither, and of the ſame conſequence, asif ſo 
much Mony were imported'and given this Nation to trade 
with. = 

XVIE Fay theſe Bonds will be. ſuperior to Gold'or Silver, 
becauſe theſe: Bonds cannot be counterfeited, loſt, ſtoln,' or 
burnt without recovery; they will be a new Speczes of Motiy 
that: will grow in our Cofters, every day increaſing, which 
Gold nor Silver does not, bur is liable to many Inconyenien- 
cies, as Thieves, falſe and clipt Mony, counterteiting, loſs- 
of time in counting, and chargeable to'carry in largoSums: 

XVIIL- Theſe Bonds will ſoon become our beſt Payments 
and Coin, for every one will covet them, nor will any ſeru- 
ple to fetch their Payments at the Office, more than now 
they do to fetch their Mony' at the Exchequer or Lowbard- 
ſtreet 5 and the Bonds muſt be transfer'd at rhe Office, be- 
cauſe the Counterparts are kept there, rhe Office becomes: 
Witneſs to the Payments, and avoids Diſpates at Law. 

XIX. All Mankind muſt confeſs, that Credit grounded on- 
a good and ſolid Security, if it can be made currant, is not 
only as good, but better than Mony it felt; for Mony does 
no Man-good, until he has diſpoſed of it for good Security ; 
and I defire ro know what Security can be offered fo great and 
of ſo. intrinſick a Value as theſe Bonds. | 


The 


a 39:5" y TF.v 4 IAB, Tt, OY es Tt AR 
© Om BIRT ABBAS BP 4 TS AI 0A EEE EE ESPE RES © OBESE 


gigs rs s). at eee FO IFT7 1 as read + 5 
[” + b 5 _ <> .; oe " © % 4 4 - - 
2 WW y > "x 5B + Mo es F. wy ab: o Pi . *. +) Des FA 2 P PEW o et Jos 9; 4 FG s Wits hos yn 
ow # $0”. Bet ITE "#143, C3 ESSE. 3 2 "0 oo St Er i ; hrs EPs 
- 3+ 203: hs" OP we nee "1 Ba. = - 4 la 365 f 
» 4 +. £ 5 8 » k "1 08 TE, 54 


"2. -— ts ; 
Gb «8 "7 --” 
*. bt 


- Mt > . -— 
» X t EY LY 44 
: . ” 
- I 5 
* IH -» We Ef $.: 
* n *» 4 a » , ; 
>*%.&  SYLIT- 
a 4 «| 
a”. - 
$-4© ».a; a» £ 
, F F 


C45 448+ £4 [4 :--x 


* \ $5 " | % '$: £7 4 | 
XX. 1s Bonds. t 


WE OR ne ph 
- + 


[I 36 3.3"; 4 £8 
x8" _ & 4 
wed” "3% ; - Ce. 
3d 4 G ho WT 
4 . # A = ww ; 
#5 Bo ry 9 * 
ys Bop a, 97 IC 
+ K4 8 wo j Bhs $554 | WE. 3 F<: 4% 2 
wel af Made 4 us ; * #:54-> 
—_ E s - 
a. A, 4 ' of , W _—_ . _— 
oe BS $2 iS 5 þ . # 
I rw 


, *>, S 
"FF : i 57 . 
Po t 


- 


Im : fy " 
96. L 
_ For the- Office Charges =—— 


—- 200 : 
. i 87 $43 2. 


X XI. Now in caſe greater Sums muſt be given,or aWar car- 
ried on, which may: 'sxequire large Sums, and yearly, ſo-long 
as a War laſts, then the Tazes muſt, be made proportionable. 

But, ſtill there will be no neceſſity ever to ſet any Tax 


above what. will pay! double or treble the Intereſt of the. Mo- 


ny given to the Crown, And now let us ſee the Adyantages 
that will ariſe: from:this Method of giving|Mony. - -; - 


Benefits ariſing to the Crown aud to the Nation by this way 


LTY this means the Crownreceivesthe entire Sims of Mo- 


"ny given by the Parliaments, and the Crown: has the . 


Mony immediately,withourt ſtaying till the Taxes come in,or 
being obliged to rake up Mony, or buy Stores at hard rates, 
and paying, by. uncertain Aſſignments; ſo rhat' part by the 


raiſing and colfefting the Taxes, part by taking up Mony 


and buying Goods'on credit 3 'This will fave: very near one 
rhird part of whac is given by the Nation, befides the great 
Difappointments our Kings have met with by delays, and 


the. 
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- the Nation alſo, who expet from the Crown the fame thing 
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aSif the Crown had the whole Sums given, . and in due time. 
H. The Crown will buy all Storgg: at leaſt '20 per Cent. 
cheaper than uſually 3 for Men will prefer theſe Bonds before 
any Aſſignments or Mony it ſelf, becauſe theſe Bonds will in- 
creaſe in their Coffers,and are nor lyable toa Poltpone:: For the 
Crown may as cafily call back the Mony paid 'out of the Ex- 
chequer, as ſtop whart is given out for Mony, and made cur- 
rant by a Law; beſides theſe Bonds will be in the hands and 


poſſeſſion of the People. 


IM. This currant Credit will do the duty of Gold and Sil-- 
ver, and is the fame thing in all reſpe&s as ſo much Mony. 
imported and diſtributed, 'and added to the general Stock of 
the Nation, which will increaſe our Trade proportionably as the: 
Crown will ſoon find by the increaſe of the Revenue; - for we 
have not Seven Millions in Mony to ſupport our Trade and 
Conſumption, and by adding Two or more Millions of this. 
currant Credit, we add proportionably to our Trade and 
Conſumption. 7, 

IV. "Theſe Bonds will produce a double Gain to the Na- 
tion; firſt by drawing out the Mony which lies dead for 
want of Security; ſecondly, Men will trade with theſe Bonds, 
or draw the Intereſt, which- makes the Bonds daily of more 
value, altho they lie dead in their Cofters. - 

V. Our poorer ſort of People may improve their ſmall Ta- 
lents without the Expences of Scriveners, Brokers, and the 
like, who daily make a Prey of them, 'and often ler their 
Mony lie dead, and take not always good Security: But by 
this Method Men may put their Mony to a ſecure Intereſt, 
and without Charges, and have their Mony ſtill in their.own 
keeping, ready to make a new Advantage by it, which they 
cannot do by our-uſual ways, nor be ſecured that they ſhall 
have their Mony or Intereſt when it is due. | 

VI, This undeniable Security will bring Bullion from a- 
bread, as Holland and other places, where they draw bur 


. 4.per Cent. and it will diſperſe our own Mony, which now 


lies 
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with theſe Bonds, by which they will gain more in the Inter- 


eſt than their ſhare of the Tax will come to... _ 


VIIT. "Theſe Bonds (like Mony) will paſs through fiveor. 


ſix Hundred hands in a Year; 'every Trade gaining To. per 
Cent. as they muſt needs do, or they cannot ſubſiſt, becauſe 
molt Traders pay-6/. per Cent. for the Mony they trade with. 
Now I will ſuppoſe theſe Bonds, the'one with the other, paſs 
through forty hands only ina Year,every Trader gaining buc 
5 l. per Cent. then every 100/. tn theſe Bonds produce 200/. 
per Ann. Gains tothe Nation, as long asthey are ſtaridingour. 
If ſo, then the Nation may well diſpenſe with rhe Charges of 
the Officeand Intereſt, ſince for 2000c00!. given, the Nation 
will gain 4o0000/, the firſt Year, lirtle leſ the ſecond and 
third-Years :.. Confider then the Advantage accrues to the 
Nation on the whole, and before all the Bonds are paid off.. 
IX. 'I could fay much more on every Paragraph: in this Pa- 
per, but amloth to be too tediousz beſides this Buſineſs re- 
quires to be diſcourſed, and it does not become me to ſay 
more till commanded. - | 2 
Note, This Nation would foon be weary of paying a yearly 
Tax to-ſupport a Years War, andiit is eaſier to pay. 20 s.. a 
Year for twenty Years ſucceſſively, than to pay down 20 /. 


at once: Now by this Method the Taxes will not be felt, a!-- 
though they laſt many Years; and it required, Icould name 


Taxes that would ſcarce be felt. 


Objeftions Anſwered. 


I THis is a new Projedt, and England haslong been a: 
- glorious Nation without this Propoſal, and new Me-- 


thods will not be caſte. EE Anſwer, 
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| zms Randing out 3n Obligat | | 
ferrable , but not pag yet {o valuable, BI I Ten Fa 4 tage in 
London at 6 per Cent,” af this does not hinder Lands to be' at 40 
and 50 Years purchaſe, and t-was this kind of Credicor Obliga! 
tions that raiſed that' State-and ſupported it; ”- 
ra How ſecure us againſt the Mirfortune of the Banchers, or 3 a 
Ts. T bo Bankers Mony was 1n- atm Enchoguer > thefs 
will bein the hands and polſeflion of the People: and Lhave; ready 
{aid the Crown may as ealily call back,.the Mony. paid out . of the - 
Exchequer, as 0p Wen ; paid out for Mon ny: , and madecurrantby 
a Law. | Eh will have hte 1n 3c worth Rizing, 
and we may as wal fearthe plundering of : Lombard free or the Cuty. 
IV. We ſhall have nothing bur RE Hines 
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] Anſw. If 1t does the ſame Duty, '1t:15 as _ Py aceing. this cur- 
{ rant Credit we do not baniſh Gold nor S t.make it-more 
free and common amonglt.us, and:Men,wall rather hoard up theſe 


Bonds than Mony, . becauſe this Species increaſeth in their Coffers.. 
' V. My own Objection is, | that'Men will hoard up theſe Bonds 
as the beſt andſecureft T reaſure, and ſo ſpoil my Defign of making 
| them run in Trade. 
1} But if they do, they muſt purchaſe them with Mony or. Goods 
| | which then will turn to the ſame account: _. 
If more Objections ariſe, I ſhall be _— anſwered by 
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Willian Killigris, : 
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